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Independent Auditors’ Report To The Members of
Underprivileged Children's Educational Programs (UCEP) Nepal

Report on the Aodit of the Financial Stitements

Onini

We have audited the accompanying financial statenients of Undesprvileged Children’s Educational
Programs (UCEP) Nepal, which comprses the statemenr of financisl posttien as at Ashad 32, 2079,
statemenit of the comprehensive income, statement of clumges in equity and statement of cuwh flow for the
year then ended, wnd notes to the financl strements, including a summary of sigmificant aceounting policies.

In aue apinion, except for the effects of marters desenbied 10 the Basis of Qualified COhprion section of our
report, the accompanying financial sutemicnts present faicy, inoall mutedal respects the fnanclal position of
the Underprivileged Children's Educational Programs (UCEP) Nepal as at Ashad 32, 2079 and irs
financial performance und s cash flows for the year then ended in accordance with secounting principles
genemlly accepred in Nepal

Basix for Qualified Opinion
We comducted our audit in accondance with Nepal Stundard on Auditing (NSA), penerally sccepted nuditing
srandards and applicable iws. Our respunsibilines under those standatds are Further descrbed in the
Auditin’s Responsibilities for the Audit of thie Financial Statements section in our repost. We are independens
aof the Underprivileged Children's Educational Programs (UCEP) Nepal in accordance with 1CAN's
Hundbaok of Code of Ethics for Professionil Ethics wpether with the ethicil requirement that are relevant
to our audit of the financial statements i Nepal, ond we have fulfilled onr ethical responsibilitics 1
sccordance with these requirettients. We believee thit the sudit evidence we hive obtaned m sufficient und
appropeiated o provide s basts for owr opimon.

Following are the hasts for quatified opimion:

*  The inter project balance does not reconale in the books of accounts theeeby resultmg to eastence of
unreconciled balence with projects as reflected 0 pamt no. 7 of Starement of Accovntng Policies und
Notes to Furancial Statemients,

*  The orgamzstion bas nor compared and reconciled the physeal and book balunces of s fixed asser

Audit Marters:

Key sudit martiies are those fmatters that, in our professionad judgment, weee of most significance in our

audit of the fmancial statements for the year ended Asadh 32, 2079, These matrers were addressed in the

context of ol wodit of the friancial statemients as a whole, ind i forming our opioion thevean, ind we do
ot provide a sepamate opinion of these matters,

We draw attention o abservations noted durmp our audin reflected in management letter 15

Responsibilitics of Management and Those Charged with Governance for the Fi




Management is tesposible for the preparition pnd fule prresentation of these financial stitoments tn accardance
with generally sccepted ueeenpnting principles, and such internal conrrol as management determines te necessany
to enable the prepamtion of fnancal yotemeo 1hat ste free from maneril misdtaternent, whesher due o frnd
or erroe,

In prepariog the fnanvial sticments, management b resporible foF wsessing the Organizadon's shility o
coatimic as & going concern, divelosifg, us applicalile, martess relating to going concem and using the going
cancem basis of sccounting unless managersent eithes intend v liguidate the Chrgganiediiom or o tenee apention,
ar har no reabisuc alternaove but o dis s

Thise chusged with govenmace une respomsible for ovessecing the Omantzation’s financl fepartng process.
Auditors Respansibilities for the Andit of dhe Financiul Sttements

Ol respemsthility s v express an opinion on these hateial stiicments based o our audit We cnnduered our
dudit oy decordance with Nepal Standards on Anditing, Thowe Smadards require thin we comply with ctlueal
requirenients and plan and pestorm the audie o abiin rewsooable sitmnee dbdiar whether: the linuncial
stmiements dre tree of muterial missrtenien).

An aodit involvey prrioeming procedurs m obin nudit evidence abou the amoinis and disclosiuees in the
finincial staternents. The procedures selected depended on ous profestion) fdgment, including the asaesment
of the risks of mutetal missuitement of the financial starements, whether due to fraud or ermr. Th g those
nsk assessments, we considered the memal conteol relevant to Gtganiization’s preporation and fafk peesentition
of the financial statementy in ordes to design audit procedures that were sppropriate it the cireymstinees, but nor
for the purppse of expressing an opinion o the ongarization’s internal eontml An aodin alss includes eviluatigp
the appropoateness of the sceounoog policies used and the reasonableness of aceonutitig edtimmics made Ly thie
mmusgement, as well s evalimting the ovenill presenwtion uf the fiiandial shitements. '

We believe that otir audir evidence we obouned i suffiaent pod appropeite i provide a bais for oue opinion,
We communicite with the mansigement separding, smong other muteers, the planned seope and tining of the
mudit and elgriificant audir findings, inclusing any sigpificant deficiencies in intermal control thar we idenufy during
our asdie

Report oo requiremens of NGO Registration Act, 2034

i We have obitained prompt seplics o uur quires and the explinations asked fos,

b. ln turopmion, the Stuement of Fiancial Position, Smtement of Financial Performance, and
Stateinent of Cash Hlow Statement with Explanaiory Notes dealt with by this ot are in complinnce
with the provisions of the Act, sod are in agreement with the Books of iticount saainrited by e
Chrgasnuzation.

e Tn our opinkon, the adtounts and recards of the Ovgunlzaton have been sceimely mainmined in
aecoedance with the faw.

d. To the best of our information and according o the explanstions given w s and from our
examination of the books of kecounts of the Organization necessaey Toe the pumpioses of the didit, we
hove nor come across cises where the Board of Direcwors of any employees of the Orpaniaiticn hive
sicted conthiry to legal provisions celiding i accounts, o committed any milsuppeopriston or cimed
lesds or drmpge 1o the Organtation,

UDIN Nuamber: 220925CA012541e] 64
Plice: Laliipur , Nepal,




Underprivileged Children's Educational Peograms (UUCEP) Nepal

Statement of Financial Positon
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Underprivileged Children's Educational Programs (UCEP) Nepal

Sanothimi, Bhakiapur

Statement of Income & Expenditure
For the pertod st Sharwan 2078 to 32 Asadh 2079

Purticulurs SCH 2078-79 2077-78
Tncome
lodoume recognized from: grant recoved 12 69,541,261 46,086,011
Fund fmnsferred from Unrestricted fund 2 23771210 20,402 587
Toral 93,312,470 66,488,406
Expenditure
LICEY Nepal - Centeal Offiee 13 23,771,210 20,412,387
LICEP Nepal - Bal Sudhar Grilia 1 32 TIR.63% 26,775.345
UCEF Nepa! - OTC Project 15 6,1 704014 4,770,134
UCEP Nepal - YEP Project 2020 - 962,543
LICEP Nepal - BF_RSP - 104}
UCEP Nepal - 1LO 16 10,407,364 9,366,221
LICEP Nepal - BRAC : 1o
UCEP Nepul - Dachvary 17 20,245,244 4,705,577
Total 93,312,470 66,488,406

Nehectstes futrv an nsigrad poet if ol sadenonly

&t '%
Upendea Keshati Neapane
~haie

ICHM Tnila

Treastirer

Dhate: 2079,/06/07
Pluce: Bhalapur

Tvastay
“nancial Confroller

NB. Rokaya & Associates.,
Chartered Accountants

¥ i

42%/
Bipin Acharya

Exccunve Director




Underprivileged Children's Educatiomal Programs (UCEP) Nepal

sanothimg, Bhaktapure

Comsalidated Fund Accountahility Statement
Far the perod 1t Sharwan 2078 to 32 Asadh 2079

in MR
Partloulais ‘SCH 207E-TD 2077
Opening Fund Balucs {5, Tat4 1} | {1,684,%44)
Coah & Plunk 14,558 0% 10 532 564
Receivabiles 1B572,077 15,532, 1)
Secunny Theposit a5, i 172 ki
Hank (Wendnaf (LADE, Y80 (1,500 00}
Puynbsle {34,055 204) (22,00 (07
*F_ Fund {1,535 144
Smugdent Divgposr iz
Templa Homd [1.B97.511) [1RL6.B2E)
Peitbe Perird Afiliatment (128.865; .
 Livanare of Poenmicts a5 non
Fund Heceipt During the Yeas
IS Niepal - Cenrsl 13 ) 645,144 13,319,124
WCEN Nigl - Bal Suifhar Grilis 14 AL HL0 AL NG
TICHT MNiggial - (YT s S H5L 603 4900000
CER Nepi! - YHP 2020 16 - 1,530 454
WEER Nepul - EF_ESP 17 : Ak
LICHT MNapnl - 1140 5] 75y LdE 110400, 989
UCEF MNepal - BRAC a0 k1|
LY Nepal - Dachyaty 21 17,357,020 7 2T O
: 83,495,813 63,356,000
Total Fund Receipts 16,127,314 63,671,146
Adminstration Expesies
LICED i - Cetter il et Bl e 11 D 402857
WCER Népal - Bal Sodhis Grila 14 Linkes | Y 1 627545
WOET Mepil (YT Poajeck 15 % BT 4,770,134
LICEP Milpil - YEP Peolect 2020 it G2 B
RHCER SNepul - BEF_BST 17 1L
LT Sepal - 1160 9 1,407 354 935,221
UHCER Nypal - BRAC 1l 1o
UCET Nepal - Dachyats 2 5244 4,105,377
ot Fpremdnlile b P 3215378
Tl Espenilinire (B W4 305,007 4,703,774
Walusce (A-B) (17,577,438) (6,032,634)
Balmuce sepicamuteiiby: (17,577,63%) (6:032,635)
‘Ruoveenhicy L1 1500 0, 36T HAZT
Cash & Hank 1 4,554,103 10,550,831
szl Depoait . 15,1 1851040
Puyalile 10 (32671001 (36,4155,704)
Waatle Covpecenly 1 1A490,623) (1.496,330)
152 (1,90} 55 477511
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Underprivileged Children's Educational Programs (UCEP) Nepal
Samdatturoi, Efajekerguir

Schesdule forming and inoegral pan of fsancial statements
For the peoosd it Sharwan 207H o 32 Aandh 2079

List of Frechald Asses Schedule 1

0,105, 241,90 5 MM, 162 5,703,079 81
Trreal o003 24 1L90 - - 300,163 50307081
I | School Farsitie Foa3N00 - % 0,8 DTS
Schuoal Equlpmens 115,194.75 » 0,799 R9377 56°
CHikr Furnbiue & Fooure 23559117 5 5.5 176,693,348
Mochinery sl Pepuipanen L4044 E3 4,437 N ST
Huoael Furniure 102 65805 25M AR 163 144,340,544
Hueel Exguipinent 2420070 | 3,63 H,574.25
Computer & Pristes R 25 161,072 4£3251 38
Machmess ud Equiposon| ARA 835 00 | [N 73,028 41550975
Total 2,107 48583 - - | 419,241 668,224, 60
£ | Impsprnon Vehlen SEY, 0251 20 117,80 AT 02 01
Total = 384,002,531 - - 117,301 471.202.01
[ | Congeaion WP 1 203240 . 1,200,032 46
Totul 200,052 46 - - ' - 1.2041,032.46
Grund Tonul 9,499,762 10 . . #57,223.74 9,042, 535,96
Laut of Loaned Assets Sehedule 2
1 ‘ Comrgmiter & Printer 1326037 5%, 5,810 LT it 52
3 | Pueniitiee and Featioe= 3fn,54a3 - | 2584 THIN 23T 41582
3 | Muckissery sin] Equiprmen 358,657 2K 119,923.34 [ Ta LT A26,533.48
4 | Heseel Byipuneen i 226,24 57 5% 53,940 1U2330,03
3 | Wiater Tank R e 175 258
6 | Witter Puittip H542 \iv o B L 12481 T260TD
T | Transprwetiition Vehlele AR KA - 20 0% L
A | et 24 0124, 54 ! = | 25% (57 1952102
9 | Bofiding und Tand 18692 1. 51 - e 034,682 | IT.75R014.33
10 | Hoidmg Shod- 7T L 1KL35.61 TI4.02%.45 e 144 658 2752100 2
11 | Books J1I9. T 1594 [TKE] 351 256719
12 | Equspuumni  1630.0%0,67 29% T ARK |22rahm
13 | WP Bsis 1ATEOT0,33 13840000 - 1,530,470.33
Grand Total 25.391,769.06 HIR 546,69 - 1,777.959 | 24,506,356.37 |




Underprivileged Children's Educational Programs (UCEP) Nepal
Sapothimi, Bhakiapur

Schedule forming and integral parts of financial statements

Foc the pertod Dar Sharaan 2078 10 32 Asadh 2079

Figures in NRs
Account Recefvables Schedule 3
8. Nuo. Partjeulary HTE-TH 2077-78
1 [ LCEP Nepal - Central 3908135 4,774,660
Z | UCEDP Mepal - Bal Sudbur Griha G668, M2 929,600
3 | VCEP Mepal - OTC U038 245 9049 865
4 | UCEP Nepal - ilead 1,503
5 | UCEP Nepal « EF_RSP 1,699,709
6 | LCEP Nepal - SWISS_SSRP : 516,608
7 | UCEDR Nepal - Unicel 74,155
B | UCEP Nepal - FCA_ACT z 1443148
9| LCEDP Nepal - Dachynts LR 83,723
i | UCEP Nepal -BRAC . 5
Project Closune transferred o ADMIN
11 | Reecivatiic 3,735 120 -
Toul 17,351,482 18,572,977
Cash and cash equivaleénts Schedule 4
5. Particulars 278-70 2077-78
UCEP Nepal - Central
| Uinined Finatie - 1,500,000
2| NCC ED 1G5T 418 -
3| RB Bank f 205 385,587 395,156
4 | RB Hank # 104 139,112 141,035
5 | KB Bapls 16 301061 | =7 A5
6 | MNLBL & 250832 Tl Rlo7a4
7| Captal Saving & Credit Co-Opesitive & FID 171413 1677
B NIBL Ewra # 254341 25,067 256067
9 | Nubil Bank G Fund 6519 6,519
11 | Mabil Bank (Freads COff UCTHY 53,508 B S
11 | Lindred Paanee - 34 HET
11| NEC Bank # 65992411 212302 E
13 | NLBL #1662 RTRTIM 139,908
14| NGC Bank # 6001 5,000 A0t
15 | Machhapuchchbae Pank 118,801 147,400
Tol 3,942,546 5,018,871

,g\\d




Underprivileged Children's Educational Programs (UCEP) Nepal

Sunothinl, Bhakamie

Schedule forming and integeal parts of financial statements

For the period Tt Sharwap: 2078 vo 32 Apndh 2079

Figures in NRs
S.N.| Ouhier Program :
1| Sabil Bank - (LEAD Poject . Ha0
2| BB Bunk # 145 - BLG B, et 1.642.183
3 | KB Bupk - Kaslo -BSG 2my an7
4 | Nepal Bank Lt - BSG 122,018 132,376
5 | Nepal Barik Laid - BSC FOOH00 10000
6 | Nabil Bank - OT'C 33,584 120477
7| NI Anta-Y'HP . 159,808
81 Shuddurcha Bapk- [LF_R&P . 17985
@ | NCC- Unicel 359793
10 | BOK-Plan 1,513
11| BB Bank#16-11L0O 3,689,519
12 | Pome Bank - FCA_ACT (3,420
13 | Shiddartha Bank- BRAC - 26,484
14 | Machhapuchchibive Bunk-THichyita 48206 2975039
Total 1,512,169 9,542,963
SN, | Project Closure trannferred to ADMIN
I | Nabil Bank - iLEAD Profect #a0 =
Tatal B0 =
Grand Toral 5,455,556 14,558,834
Security Deposit Sehedule 5
S.No. Particulurs 2078-79 2077-78
U | Brok Gumniee Margio TA2300 112,500
2 | Neppl Teleeom Led 20,000 20,000
3 | Bhajusains Engnecring Pyt Lied A5 000 33,000
4 | CTTEVT 6,000 T
A Toral (Center) 243,500 243,500
| | Gas Celinder (BS() 0,600 3600
2 | Telephome Depont (BSG) 2,000 2,000
B Total (BSG) 41,600 41,600
Grand Total 285,100 285,100
»k\ -
N\ S

v 2
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Underprivileged Children's Educational Programs (UCEP) Nepal

sanoflemi, Bhakopur

Schedule forming and integral parts of finuncial sratcments
o thi_! pernd Toi Sharsmn 2078 o 32 Avadh 2070

Figuncs in NERa
Capital Fund Sehedule 6
Particulam 2078-19. 2077-78
Freehnld Anscts
e Fuond 5,253 483 10,227 2490
.hﬁidnn.Dutim thie Yenr - g
Lenk= Defireeiating {57 224) 7 3.5“3}
Closing Fund 8,396,259 9,253 483
Lagned Asoets
dpenityg Futd 25,696,370 24,506,062
Adilition It the Year 202547 TETI 004
Less: Depreciation (1.777,9549) (143 386)
Clowing Fund 24,910,957 25,696,370
Total 33,307,216 34,949 852
Rentrieted Fund Aecounn Schedule 7
Paricular 207879 207778
Balance ar the begimmng of the year B A3G,518 5,259,265
Funds Recoived Thating the Yeir 6] B50 660 LI
Addy/ Liess:
Cujrial Expending sunsfarred o Capital Funy (2 547) (2F73,694)
Amenint Recopmivid b {ncome {09.541,261) (44,086 019)
Adjustisnent Yot prine period 143,405) -
Project Closure Adpastnuis S (6 -
Tl (65,4300 £,336,518
Unrentricted Fund Accoum Schedule 8
Paniculam 207879 2TT-T8
Halanes ar the begmning of the yom (14,027.473) (6,944 210)
Funds Recerred Dhaing the Yeur 643,144 13319124
Leas:
Capinl Expendinure tramafessed o Capital Frimd .
Amounr Recopned 25 lncome (33,7712 (20402387
Adpesement for pror penod {15,000
Project Closure Adjostments {1, 265,678) .
Tirtal (18,436,216) (14,027 473
Ovihier Funds Scheduls 9
Particular 2078-79 207778
Termple Fiaod 101 65 10} 685
Aveard Fud A2 451 JUH A8
Friends of UCEP Fuml 7L 102,465
ACPE In-Service Awand Prize 50,4001 50,000
Raleed Frmad 05 07 H HO3HIA
Hamukeihan St Proce Hond JTHIS im0
1,789,359




Underprivileged Children's Educational Programs (UCEP) Nepal

Sanothimi, Bhnkipur

Sthedule forming and iotegral parts of fnaneciul sintements
Fox the peviod et Shacemn 20786 1w 32 Asadh 30739

Fijgures i NRi
Funds Recedved During the Year Schedule 9.1
Particulurs 2TE-F0 2077-78
Restricied Pund
UEEP Nepal - Bal Swdlae Gl 1,003,810 A LA
LICEP Nepal - O'C 4,963 080

LICEP Negal - ILEAD
LCEp Niqwl - FCA STEP
IR Nepal - Unicef
LCEP Nepal - YWEP P

5,853,643

UCEP Nepal - 11O 0,730,144 11,040,050
UCEP Nepal - YIP 2020 - 1,320,454
UCEP Nepal - YEP 2019 S
UCTP Nepal - EFF/ Rsi : 888
[HHP Nepal - SWISS/ SSRP
THCEP Nepal - TCAY ACT .
1TCEP Nepal - BRAC g 16
LCTEP Mepral - Dl 17,357 0020 TRRT HI2
Tortal 61,850,669 52,036,966
Unrestricted Fund
Sponineship Progim 5,322 6440 A 080,451
Packape I'rojran 3018400 | 0 483
'Pﬂiuﬂ:.':ﬁp'Fmp'nm 455,801 e #00
Tralning & Service Trrome fr 22 1 4017750
loterest Income 37,455 312601
Other Lecusime 5,171,556 3,433,309
Turul 20,643,144 13,319,124
Grand Total 82,493,813 65,336,090

A
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Underprivileged Children's Bdueationa) Programs (UCEP) Nepal

Sarrevilrirms, Whakiapur

Schedule forming and integral pans of financial statements
Fior the prabd Lot Sharean 2578 10 32 Asadh 2072

Figures in NHs
Accounts Pavahle Scheduile 10
S.MNu Particolar HT8-79 2007-78
A | Center Paynbles
1| VCEDT CenverCeeditoin 1305005 144193086
21 UCEDP Coner-Acsount Payibles LE AT 4IRS
n | Oiher Projecix :
|| DCEDR Mepal - Bal Sudbor Geilis 3736210 3 HE 475
2| DCEP Mepal - OTC 5,000, TOD 4,567 300
3| LILEP Nejml - LEAL - 1601 DL
4| UCEP Nepal - FCA_ ACT 3,755,604
3| LHCET Nepal - YET 2020 1348530
O | LEP Nepal - YEP 2009 .
7| VCEF Nepul - EF_RSP 1015
B | UCEP Nepul - SWISS_SSRP 3 200040
1| VCED Nepnl - UNICET - 33,720
1) | UCEP Nepal - YWEP PMan - 4,13]
It | VCIP Nepal - BRAC = B456
i2 | VEEP Nepd - HLO . 18,31
13| UCHP Nepal - Blachvaty 15084 THZOAR
C | Project Closure transferred o ADMIN
1| Paenbiles = 5472240 .
Towml 318,543 261 3a,055,704
Bank Overdmift Schodule 11
S.No Particular 2078719 M077-T8
1] Bank Overdpatt (NIBL-673) | 490,635 1,450,330
Total 1,490,623 1,4%,330
Student Depowit Schedule 12
S.No Particular 2078-TH ATT-TH
1 | Skiderie Leiisnint 62,2140 62,210
3 | Canvesh Depeinin S0, CHM) 5000
' Teral 112,210 112,210
\& y




Usiderpitdliged Clildeca's Educat bt Programs [UGEP) Mepal
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Setvedlule froming and bntegeal parts o frsanclil Sascmests
Fnr i fricrlinl |in Shrrann 3038t 43 Nelh 079

Tigueres in MM
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5No | Particular TRy 7TTH
BRI . Mg
20 AT Ihriemd seiton Soevbies 1
3| Auhoady Achurys ;
4| Adie Sowile forvies Per Lal, 5,602
5| ke Fow Dieshile 167,250
Bl Ml B e Sernines tzﬂ. - b1 25
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Undesprivilcged Children's Kiaontional Programes (UC1P) Nepal
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UCEP Nepal - OTC
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UCEP Nepal - A Bridge To Global Action On Fareed Labour (1LO)
Sanoithiend, Bhakiapur
Fund Accountability Statement
Yor the penoed 1st Sharean 2078 to 32 Aspdh 2079
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UCEFE Nepal-Enhancing Parmembip Baied Demnd Leid Techibeol Skills Project
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Underprivileged Children's Educational Programs (UCEP) Nepal
Sanothimi, Bhaktapur, Nepal

Statement of Accounting Policies and Notes 1o Financial Statements
For the year ended 32 Ashadh 2079 (16 July, 2022)

Und-:.:pn‘ﬂlngtﬂ Lhildrm'i Lduuuuunl I‘mgmm {U[ E-P}-’\ch-nﬂ g o child oghty ntn- gm&mmﬁnﬂl
otganization establiched in 1978 AD by Dr. Lindsay Alag Cheyne, o New Zealaoder phidunthropise,
tw enhunce the hving condion ‘of indétprvileged, disadvantaped and working children by
providing them dpportunites for education and job adented technical und vocational training,
UCEPNepal was established us an extension of UCEP Bangladesh,

UCEP-Nepal is registered with Nepal Government District Administrstion Office, Phaktapur,
(Regssrered Moo 1374), under the Instimution Regisranon Acr 2034 and t= affiliired with Socml
Weltare Commell as well. It has obiained tax exempr certtficate feom Tnland Revenue Offce. It bay
been reguitered in Inland Revenve Office ind hac obriined PAN: 301891141 dated 2062/01/19 and
VAT dated 2065 /08,03,

Currently, sextig the demiind of present context, management of UCHP-Nepal feel w widen the
scope of scuvites In addinon w the actvites funded by sadous imesnational dogors as well as by
the government of Nepal, it has run vanous techiical and vocational tminiag progeams under i
pole respongibility as well as i colliborution wath other pariner organizations Sano Thims Techaical
school (STT5), 15 the separare division of the UCEP which mke the responsibilines of conducnng
nme demanded short mrm vocanonal wamings o the adult children n a minwnum fee or with the
funds provided by donor ofganizstion. Apire from STTS, it has been running Bol Sudhar Geiba
(BSG) programs with thie suppart of Minstre 5f Wiimen, Children aod Senior Citizen, and othér
government agenicics

I'hn Hummmr nf i tnmup..‘r I‘umﬁuu, ilammn: of Income & Expenditure, Smrement of Chunges in
Rewerves, Starement of Cash Flows mgether with the Accounnng Policies and Notos to the financial
strerienits as ur 32 Ashadh, 2009 und for the year then ended comply with the Generally Accepred
Aceountip Prnciples to the extent applicable and the Nepal Accounnng Standaeds foe NPOs (NAS
Lo NPOs) gssued by Accounting Standaed Board of Nepal

firiancial staccinents, have been prcpared wing the historical cost convention ot at Fair value
wherever specifically disclosed.

The .!\ccn'lmhng.'ﬁi have been n"!.rn'l unless otherwise stated, and are conststent
with those uied in previous vears

The prepattion of the Anancial statements requires the use of certain eritieal accnunting estimates
and judgments [r also requires management to exorcise judgment tn the process of applymg the
accounnng pobcies, The management mukes cerfain estimates and assumptions regarding the future
events. H s and jutlgments are continnously evaluared based on historical expencnce and mbl:r

it




fictars, mncluding expecstions of (uture evenrs thar ase belioved 10 be pessomable under the
circumitances. In the future, seal result may diffor from these estmates and sfsumptions

A. Cost and Valuation

All iteins of propery, plant and equipment ace mitially recorded st cost. Submequent to the inirial
recogaition of an asset, property plant und cquipment are carried at cost less any subsequent
depreciarion. Subsequent expenditure is capitalized only when it increases the future economic
hencits embodicd in the item of property and equipment: All other expenditure i recognized in the
Statement of Income & Expendimre as an expense us meurred.

B. Depreciaton

Depreciaton is provided for on all Propesty Plane and Equipment on the Written Prown Value
(WDV) methiod and is caleulated on the cont of all property, plant and equipment other than land, in
otder to wate off such amounts less any terminal vahe over the estimated yseful lives of such
nHCLs.

The snnual rates of depreciation currently being used by UCER i presented below:

SN, | Irems Rupe
1. Office Equipment 250y
2. Computers and Prinrer | 23%,
3 Plane aod Machineries | 154,

4 Bulding | 3%
= Velueles 20

el BTl R PR - =

3.2.Cushiand cush equiveleds - o :
UCEP Nepal considers and classifies canh in hand, amounts due from banks and short-term
Haposits with an ongmal matuney of thiee months ot less under the category of “Cash and cash
equisnlenrs”. Bank borrowings rthat are repayable on demand and form un integral parr of the
LCEP Nepal's cash munagement are included as @ component of cush and cash equivalenms for the
purpose of the Statement of Canh flows




S.N. Particulars 2078-79 2077-78
UCEP Ncpal - Central

1 | Uineed Finance - 1,500,000

2 | NCe FD [ 1,657,618 .
3 | RBBank # 205 385 54T FN 156
4 | RB Bank # 104 [ 139,112 141,033
5 | RB Bank# 16 591,041 1,287 B50
6 |'N.LB.L # 250837 434 704 810,764
7| Capatal Saving & Credit Co-UOpentive & FD 171,413 163,177
B | MU Foro = 26434 | 25,067 35,607
9 | Nahil Bank Grr. Fund 6,510 6,510
10 | Nabil Bank (Friends OF UCEP) 53,308 84 540
11 | Unired Finonce 34,857

12 | NCC Bank # 699201 [ 212,592 .
13 | NLBL # 1662 141,104 139908
14 | MNCC Bank # 6001 5,000 5.000
15 | Machhapuchehhre Bank 114,401 147 400
Total 3,942,546 5,015,871

S.N| Other Program :
1| Nala! Bank - (LEAD Project - Bt
2 | RB Bank # 145 - BSG 806,344 1,642,183
3| RE Bank - Kaesk) -BSC 2.7 2017
4 | Mepal Bank Lad, - BSG 122,018 132,576
5 | MNepal Bank Fad - BSG R RN AR EININ]
6 [ Wubkil Bank - OTC 33,584 129477
7| NIC Asiv-YEP 159,808
8 | Shiddartha Bunk- EF_RSP 179,388
9 | NCCAInicet 359,793
| BOR-Plan - 1,514
1| RB Bank#16-11.O 3.689.519
12 | Pome Bank - FCA_ ACT 143,426
13 | Shaddartha Bank- BRAC 26,684
14 | Mochhapuchchhre Bank-Dachvarn [ 448,206 2,075,939
Total 1,512,169 9,542,963
S.MN. | Projeer Closure transforred w ADMIN
1| Nabil Bank - iLEAD Project A40 -
Tatal 840
Grand Totl 5,438,356

&
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Account Recevable are stated at their cost and sdustments has been made for project closures

S.No, Particulars 2078-79 2077-78
1| HCEP Nepal - Centrl 3.908,135 4,774,660
2 | UCLEDP Nepal - Bal Sudbar Grili 668, M2 929,609
3 | UCHP Nepal - OTC 9.0138,245 9.04% 865
4 | UCED Nepal - il ead - 1,503
5 | CCEDY Nepal - EF_RSP - 1,699,709
6 | LICEP Nepal - SWISS_SSRIP 516,608
7| VCET Nepal - Unicef - T4055
B [ UCEP Nepal - FCA_ ACT - 1,443,148
4 | UCEP Nepal - Diachyata 1,081 83,723
11 UCEP Nepal  BRAC - 5

Project Closure transferred 1o ADMIN

11 | Receivanles 3,735,120 :

Toul| 17351482 | 18572977

=

et Pavakh
DI AV

Loons sd Enmmngﬁ nind t pnym nﬁ:!t'ulr_-' at their eost and adjustments hos been

made lot ptoject closures.
S.No Particular 2078-79 2077-78
A | Center Payables
1 | UCEDP Cenree-Crecitom 15,806,025 14,419,366
2 | LCEDP Cenrer-Account Payuables BA00, 180 6,589,975
B | Other Projects :
1| LCEP Nepal - Bal Sudhar Griha 3,736,210 3,806,475
2 | VCEP Nepal - OTC 5,600,700 4,567.300
3 | UCEP Nepal - iLEAD - 160041
4 | BCEP Nepal - FCA_ ACT 5,755,694
3 | BCEP Nepal - YEP 2020 - 1,348,536
6 | UCEP Nepal - YEP 2015 .
7 | HCEP Nepal - EF_RSP 1,013
8 | UCET Nepal - SWISS_SSRP 200,646
0| UCEP Nr.-].'ul - UNICEF A0N5,729
10 | VCET Nepal - YWEP Plan 213
11| ERCED Nepal - BRAC H, 458
12 | UCEP Nepal - 110 L 146,301
13 | DCEP Nepal « Bachyata 1,059 887 TR2.038
C | Project Closure trunsferred w ADMIN
1| Payables 5,872.249 .
B Total 38.543.261 36,055,704
%
W\ P




(‘ mnts md mhmiuﬂ are mmg;mm:d i the I'uunclnl stutements at their fur value. When the grant or
subsidy relures o an expense it s recognized as deferted income necessary to match it with the costs
over the accounting years, which is intended to compeasate for on a systematic basis.
Geants and subsidies i the form of PPE (Fied assers) are gemermlly shown an deferted meome i
the Starement of Fmancml Posiwon and credited 1o the Stitement of Tncome 8 Expenditure over
the useful life of the asset by the wiount of depreciatnn with corresponding debit to deferted
meote over more thaih one accounting petiod.
It the case of prants received to fund an entiee project or activity, which includes the purchase of an
weset, and the cost of such wsier is charged with the project costs o the Statement of Fiancial
Performance, the grant value s recopmzed as income in the same period as the cost of the asset 1
eharged to the Statement of Income & Expenditune At the end of the project, when there is certain
fair value remaink of sach assets changed to Sttement of Income & Fxpendinuce, same will be
receyrriized us Lonned Awsets ar cost with corresponding value of Capiral Assees Fund. Each year
and over (v wieful Tife, the deprectanon will be charged to capitl sssets fund with corresponding
credit 1o related PP

Ineome nuhrnd fl:mn r::urrlcmd ﬁmdn w reécopntsed mn the Stntement of Income & Expenditure anly
when there ol cottaity that dll of the conditions fof receipt of the funds have been complied with
and the felevant expenditure that it is expected m compensate has been incusred and chusged o dhe
Sttement of Invome & Fspendirure. Unutilized fands gee carned forward as such in the Statement
of Financaal Position,

Gifts and donanons received in kind are regognized af fuir value at the tme that they are dismbured
to heneficianes, or if recowed for resale with I;u:rrcntda being used for the purpose of LCEP Nepal
at the powr of such sale, liems ot sold or dembured are mventored bur nor recognized i the
financial spatements All other weome iy recopnieed when UCEDP Nepal is legally entitled to the e
of such hands and the amount can be quantfied This would mncude inconte recewvable through
fund mlsing activities and donations

Intereat earned i recognized on an ucerunl basis when there is cerminty of peceipt. Net gains and
losses on the disposal of property, plant and equipment and ather non-current assers, including
mivestments, are recopnized in the Statement of locome & Expenditure after deducting from the
procecds on Linm:l-l. the carrying vahue of the itetn disposed of and any related selling expeases,
Other income is recognized on an accrual basis escept otherwise categorically cxpluined to be oo
msh Iypsias,

.I--l-"
'
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L:pmattﬂ tn f:nm‘:ng, vt thq: pmju:h nﬂ.d other actvines of LICEP Nepal are recognized in the
Statement of Income & Fxpendiure durng the period in which they are inourred) Other expenses
meurred m admmstenng and ronming UCEF Nepal and i testonng and maintaming the property
plant and equiptéat o perfotm ot expected levels sre accounréd for o ab acerusl basls wnd
charped 10 the Sttement of Tncome 8 Expetidinige

Danar Revenue Expenditure
PCHEP Nepal - Bal Sudhar Goha 32, 718,638.71
UCEP Nepal - QI'C 6,1 70,01 3.80
LCEP Nepal - 1ILO 10,407.363.78
LICHP Nepal - Duchyata 20,245 244,25

4 Torl 69,541,260.54

W v s



S R T T L e e e
Conte et

Income tax i provided in accordunie with the provismons of the Income Thx Act on the profits

earned by UCEP Nepal,

-I:I:erl-;-:

The im:ﬁnting'l have beent co

Previous Years figu

I S
te-grouped for the

e Ane

nulstently applied excepr those

pumpise of prior

e

corresponding recetvables ind payables along with the bank accounts

_ : stated otherwise by the Nepal
Centre for Contempurary Research and ape consistent with: those used in the previous year,
Previous year's figures have been regrouped/ rearrnged whetever necessary.

i od ervor r.ntmf:m. Pr
closure adjustment has been made i the resincred and unrestriced funds slong with the

Respricted Fund
The movement of the restricred fund has been shown below:
Particulars 2078-79 2077-78
Balance at the beginmng of rhe yeur 8,336,518 5,259,265
Fuinds Recerved During the Year 61,850,669 52,036,966
(Add/Less:
|Capieal Expenditive trnsferred to Capital Fund (992,547} (2.873,694)
Amaunt Recogmzed as Income (69.541,261)  (46,086,019)
Adjustment for pricr pedod (113,865) -
Project Closure Adjustments 35,066 - ||
Total (65420)| 8,336,518
ded Py sl Dreficiry

The tefm "Accurcutlatesd 51 / llﬂﬁﬁ.i-*l__c

are re grouped for the purpose of poor pesiod ermor adjustment.

alled a5 “Unrestricted Fund™. Previous: Years figures

Particulars 2078-79 2077-748
Halsnce ar the begnning of the year (14,027,473) (6,944 210)
Funds Recerved Duting the Year 20,643,144 13,319,124
Less:
|t apimal Espenditare transferred 1o Capital Fund -
Amount Recognized as Income (23,771.2105] (20,402,387
Adjusimenr for pror penod (15,000]
Project Closure Adjustmerits (1,265,678} -
Total . I (18,436,216)|  (14,027,473)
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Following projests adiustments has been made thus vear and thus there has heea adjustment made in
the resmiciod and unrestnicred funds along with e cotresponding receivables and payables along
with the bank accounm
5.N|Projects Clﬂliﬂg Fund Balunce
| [UCEP Nepal - iLEAD Project (157,697.90)
2 |UCEP Nepal - Youth Ermployment Project 20210 (1,188,728,63)
3 JUCEP Nepal - Recanstruction Skalls Project (EF) 1.878,085.24
4 JUCEP Nepal-Skills for Reconstruction Peoject 226,052.37
5 |UCEP Nepal - Unicef Pooject 128,11 19.00.
LCEP Nepal - Young Women Empowerment Project
6 WER (618.87)
7 |UCEP Nepal- FCA (ACT) Reconstruction Peoject (2,169,119,65)
g |UEEP Nepil- Empowedng Girls as Lighting and {8.230.91
Electncal Technicians in Nepal (For BRAC -
Total (1,265,677.53)
7. Inter Project und Cenmal Balinces (Receivables and Pavablesy
The inter project balance does nor reconeile in the books of wecounts thereby resulung o exstence
of wareconiiled bakince with projects.
Inter Projects
Receivabe Pavable
SN Detais I Ceawal |10 oT1C Central _| BSG
1|Central } 49,474 | 3,139,466 567,350
2|BSG 455,772 : - - -
sloTc 3,036,013 -
4| Dakshyata - - 900,319

adjusmments

i
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fnancial statenients of provious
ﬁh:m miade where ever necensiry fot betrer presentation of fing

neial stitements



